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U.8. CO.IPA.\ Y REPORTS EARNINGS
' 9 1.3 PER CENT. ON PREFERRED.

Resolutien Caliing for More Infermatien

. ARout Company’'s Business Amended
Inte a Petition and Theh Withdrawn
~Litigation Pending Over Merger,

The annual meeting of the United States
deather Company was held yesterday in
Jersey City. The Central Leather Com-

| pany, which controls this company by 3
owaerkip of over ¥ per cent. of the .
B8 being opposed in an attempt to merge
the two companies by the minority stock-
holders, headed:by James B. Colgate & Co.
The merger is being’ held up in the law
oourts now, and the only fight bearing on
the matter which eocurred yesterday was
the attempt bv the minority to pass a reso-
lution asking the directors and officers to
furnish the stockholders with more in-
formation about the business of the com-
pany and especially of its subsidiaries.
The management amended this by adding
the words “if the executive oommittee
deems advisable.” The minority then with-
drew the resolution.

All the officers and directors of both
companies were reclected and the annual
reports for the year 1908 were presented.

The stock of the United States Leather
Company stands on the balance sheet as
$95,879,670 of the total of $108,458,107 of
the assets of the Central Leather Company
and its dividends supply over 80 per oent.
of the latter company's net earnings, whioch

' | mre $4,801,061.
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of $22,913,200 they have a very chanoce
to recover this money. Tbo Central Leather
Company,on the other hand, that it
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has been shown oonclunlvely that United
States company Can never earn to
E{ thb:.um and that the

ders better pros “the
terms of the exo securitiss. As

proof of the reasonableness of this state-
ment they t to the fact that 98 per cens.
of the 'erred sbareholders have volun-
nrﬂysoeophdt terms.

BOSTON COPPERS WEAKER,

Whole List Yiekis te Pressure of Wall Strost
Influenoes.

Bostox, Feb. 37.—The Boston ocoppers
held up fairly well through the early part
of the day, but when the pressure in New
York became partioularly severe they too
went lower, Trading was fairly active.

Trinity was the leacer, but was not aa son-
spiouous as It has been some of the time
recently. Victoria was strong and active
in the early transactions. Isle Royale was
rr.ar . presgsure. North Butte econtinued
strong. Much.of the Lawson following
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UPHOLD ATEEL B. R. TIES

©Carnegie Oficials Not Pleased With Penm-
sylvania Rafiroad's Order to Remove Them.
Prrrssura, Feb. 27.—Officials of the
QCarnegie Steel Company are not pleased
with the report of the Penunsylvania Rail-
road which puts the blame for the wreok
oi the Pennsylvania eighteen hour train
snightontbo-tolﬂu.
Col.li of the Carnegie company
cudto—dnyﬂu hboomp.ny'umtm
to give ou statement about steel ties,
tththmlikdyd\nthowtbnof&o
g:nmmhlhﬂn.d the ties
%0 be removed would bri a sta

tement
h’omt.hoOa.rno oom y which facts

MOVE TO RAISE FREIGHT RATES.

Rallroads Looking fer $25,000,000 a Year
to Meet Increased Expenses.
Pirrssura, Feb. 27.— A p roposition to
increase the freight receipts of the railroads
entering the Pittsburg distriot $25,000,000
& year and to booet the rates on steel and
iron is being considered.

1 frei
oﬂhh.ll"g "day Lo Th::uun.
L) s
lasted ti?’boun. ul;ulrud for

Tbm ven for the oontomphud
advance is thn‘&i operating expenses bave
become greater -

Mir. Garrett President of Seaboard.
W. ‘A, Garrett, first vice-president and

- the Reading, wlthvhlchhohol
~of superintendent of the Western
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‘l:rlor u; his tion vlth the Reading
e was for sev division lup.rln
tendent on l.ho ngnh

Dmmer by Metropolitan.

The Metropolitan Street Railway Com-
pany, through its counsel, Henry 0. Robin-
, has interposed a demurrer in the United
mm Cirouit Court to tbo bill of complaint
filed months ago by w,.
Burrows of Chicago ask n( that the Inter-
-)50‘ ey “‘ 'ger be deglared

and" inv ) dem r o ea
urrows shows no cause of mm'. "

‘Business Troubles.

George Victor, a caterer, of 137 West Forty-
fifth street, has flled a petition in bankruptey,
with liabilities 87,143 to sixty creditors and
& askets. ke gwes $178 to.cooks and waiters

W ‘SBchwering, eeper, |
impson street, h ronx, has
, with liabilities

petmon in bankru
lwn no assets.
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EARNINGS.
Company reports for the

GOSSIP OF WALL sflll‘l'

When the market opened yesterday ahove
Tuesday's closing prives there was a grand
rush to lnkavnroml by those who had bought
stogk on the prospect of the passage of the
Aldrich bill and who cathe to the conclusion
overnight that this measure oould not be
regarded as a compensating factor for the
‘damaging effect of the Harriman investiga-
tion. The bears hammered the market
right aud loft and by the end of the firet hour
it became clearly evident that liquidation
heavy and urgent was again under way in
& number of stocks.

Figures were printed, apparently “by au-
thority,” putting a more favorable ocom-
plexion on the Alton-matter than Mr. Harri-
man had been able to give it under oath on
the witness stand, but the Street was in no
humor to accept any such explanations while
the real facts were still fresh in the memory
of all who read the testimony. The general
sentiment seemed to be that the less the in-
siders sald in extenuation of the facts dis-
olosed the better it would be from every
point of view, What had been expectec
was a full und free elucidation of all impor-
tant matters on which the commission sought
information, and if this had been made on
the witness stand the deoline in the market
might have been much less severes.

It is always well to be wary of the sort of
argument that says when some peculiarly un-
pleasant revelations, like those disclosed by
the investigation of the Harriman lines, are
made that everybody in Wall Street knew of
these things and that the mere repetition of
old stories furnished no grounds for the
selling of stocks. That kind of argument
was used at the time of the insurance investi-
@ation and has been used in the last few
days. But It is idle to attempt to conceal the
fact that the foreign holder of American

the conclusion that the aff.
porations were not oconducted
plane of morality that they bhad formerly
supposed.

Manipulation cannot hold ap prices per-
manently when the public gets hold of the
idea that Wall Street ianot a placefora “square
deal.”

There is still an enormous amount of stock
of rallroad and industrial corporations beid
for investment by people outside of Wall
Street to whom the revelations regarding the
Alton, for instance, will come as something
sntirely new, and it is to be feared that many
of these will take it for granted that investi-
gation of other lines would disclose equally
unpleasant facts. BSuch reasoning may bring
selling of investment holdings. The amount
of stock beld by women must be very large,
and every broker knows how easily most
women are influenced in matters of this kind.
18 is fortunately true that the conduct of most
of the large corporations is above reproach,
but it may now be much more difficult to re-
store confidence than it was to shake i&. One
thing is ocertaln—there in & feeling of sus-
picion abread with no wasans at hand of re-
moving it. This suspicion, brokers fear, may
extend not only to the corporations that
bave been the instruments or the victims of
wrongdoing, but to ocorporations direoted
in the highest spirit of integrity and with the
highest order of executive ability.

Brokers felt somewhat envious of the
bankers who sold what praoctically amounted
to & controlling Interest In Southern Pacifio
to Union Pacifio and received a commission
of 23 per cent., or $260 on every 100 shares of
the stook, while the ordinary commission paid
to a broker for buying or selling 100 shares on
the floor of the Stock Exchange is only $12.50,
and when stock is bought or sold by one
member of the exchange for another mem-
ber the commission is only $2 for every 100
shares.

The feeling bas become vld-m.d that the
Department of Commerce and Labor might
do & geod deal toward allaying popular dis-
trust by setting forth at length and at the
earliest posaible date the result of its investiga-
tion into the affairs of the United States Steel
Corporation. Nething could now do as much
good as unoontrovertible evidence that full
investigation of some Lig oorporations failed
to disclose anything that could be regarded as
& matter for oriticism.

Yesterday a new explanation for the weak-
poes ln Rock Island wasadvanced in the theory
that an investigation might be conducted into
the deal whereby the stock of the old Chicago,
Rook Island and Pacifio Railway was ex-

.chang ed for the securities of the new com-

panies. The exohange was made on the basis
of $100 in 4 per cent. bonds of the Chicago,
Rook Island and Pacific Railroad and $70 in
the preferred stock and $100 in the common
stook of the Rock Island company for each
$100 share of Chicago, Rock Island and Pa-
cific Railway stock.

The sarcastic reply made by Mr. Hill when
interviewed regarding Mr. Harriman's asser-
tion that if the Uniom Pacific interests had been
allowed to retain control of Northern Pacific
the prosperity of Northern Pacifio’s territory
would have been advanced by ten years had
a bad effect on sentiment as it was considered
indicative of strained relations between the
leading railroad interests in the Northwest.
It was recalled that on a former oceasion,
when Mr. Hill sarcastioally referred to a re-
mark of Mr., Harriman's - that being on the
occasion of the latter’s reference to an era of
competitive rallroad bullding following an era
‘of competitive raiiroad buying-*the market

had a pretty bad time for a day or two.

The bear operators who for some days had
been predicting & break to 110 in Reading saw
their piediction nearly fulfiiled when the price
dropped to 112), or within a fraction of
a polnt of the low level touched on the
break in May last year. There were no
pew rumors to account for the decline and
none was ded, for the was plainly
discernible in the liquidation that with little
interruption continued all day. There was
of course the usual amount of manipu-
lation secompanying the foroed liquidation—
an operator who has made the stock his
speciaity being particularly active in this
way~-but traders who sold short in the first
hour said they had no diMiculty lu getting all
the stook they wanted to cover contracts at
soy tire, their observation being that the
amount of stock that had come into the Street
more than sufficed to previde for the increase
in the size of the short interest.

The volume of trading in Reading was
enormous even for that issue, amounting to
more than 480,000 shares, or more than one-
third of the day’s total of transactions. Un-
doubtedly the weakness of this stock and the
apparent eagerness on the part of some
holders to get out of it as quickly as possible
exerted a decidedly depressing effect all
around, and next to the testimony in the
Interstate Commerce investigation was the
principal factor in producing the decline In
the genernl list. There was a report of buy-
ing on a scale down, but the keenest observers
said they could not deteot any evidence of it.
Almost every trader traded in and out of
the stock several times, such transactions
adding very greatly to the day's total.

An effort was made to hold up Smelters
alter the rest of the market had started down-
ward from the opening level of prices, but
when the specialist became a seller the ap-
parent strength of the stock quickly dis-
appeared and it did not return before the close
of business.

Bome little encouragement was derived
from the fact that after United Btates Steel
had been driven down top 48 by a flerce raid
led by one of the most prominent of the
traders the stock showed resistance. Cover-
ing from that time on couid not be effected,
except by bjdding for the stuok, which in-
dicated that the attack had not produced
the large amount of liquidation from which
the shorts had expected Lo obtain what they
needed to cover their contracts. Judge
Gary made a statement denying rumors

‘sabout & sharp falling off in business and

asserting_that the reduction in the volume

iR

olmudnnddumllnw
to the usual conditions at this time of the
year.

Chicago and Auan”a_. sale of 100 shares
advanced a point from Tuesday's uuulu
level.

Louisville and Nashville, which sold down
to a lower level than 4t had before to
since 1904, was comparatively insctive, the
total of transactions in the stock being under
5,000 shares for the day. The weakness
in this issue on such a smull volume of busi.
ness was taken as an indication of the atti-
tude of certain Western interests, the sup-
position being that these were willing that
they should be considersd bearish, although
they were in reality sellera of the market
oa & very small scale, if at all.

OVER THE NAME “IRVING”

New Bank and New Trust Company Argue
Abeut the Right to Use It.

Motion was made before Justice Grean-
baum in the Supreme Court yesterday
on behalf of the Irving National Exchange
Bank for an injunoction restraining the newly
formed Irving Trust Company from using
the name Irving. Lawyer Willlam C.
Breed for the bank, which is a consolidation
of the National Exchange Bank and the
Irving National Bank, sald that the trust
company was got up by eight of -the old
directors of the Irving National, who bad
got disgruntled after getting out and wanted
to get the business coming to the new ocon-

Lawyer Charles R:
for Bunuel Conover,
of the Irving National
seven directors who have fo!
company, said

tion of the bank.

SUES ON DR. WEBB'S OLAIM,

Henry L. Sprague of New York Wan(s
$2,225,000 From Ottawa Man,
Orrawa, Feb. 27.—The failure three
years ago of negotiations for the purphase
of the Canada Atlantio Railway by Dr.
W. Seward Webb and his associates has
resulted in action being entered in Toronto
against J. R. Booth of thiscity. The amount
gy . Sprague
on is taken )
of New York, assi of tl:"
Webb and Arthur E Meyer, uu'r he sues to
recover $2,000,000 for alleged breach of
oontraot and for the return of $250,000, &

do‘goalt on the contract.
he road was supposed to have been sold

k came along and got it.
It runs from Coteau to Depot Harbor

MAKE RAILROADS EFFICIENT,

Canadian Commission to Investigate Win.
ter's Breakdown of Systems.
WinNiPeG, Man., Feb. 27.—The Railway
Commission has informed the Board of
Trade that they are looking for a suitable
man to investigate the question of equip-
ment and rolling stock of the railroads west
of the Lakes. This is in reply to the resolu-
tion of the board urging an exhaustive
examination to determine the blame for
the breakdown of the systems during the
winter and to -u st an enlomn remedy.
The investiga is a result of the tre-
mendous lou au-u.lnod by farmers und
ain men in the failure to move
oney is just now boglnninc to loosen up
in the wheat growing section olthoWen
owing to the in movement of
::::ohnn warm weather of the past t

Central to Appeal From Rebate Filnes.
The New York Central and Hudson River
Railroad Company flled yesterday in the
United States Circuit Court a bill of excep-
tions to the findings of the court in the trial
of the railroad company last Ootober for
&;in‘ rebates to the Amerioan Sugar
wpany. At that time the company was
convicted and fined $108,000, and its vioce-
esident, Nathan Guilford, and its general
raffic mauager, Fred L. Pomeroy, since
, were each fined $6,000. o ruil-
road's attornays will immediately tak
case to the United States Supreme Court.

" FINANCIAL NOTES.

N. W. Harris & Co. have purchased an ®)
0t BN es b et oms, Dandl oF The Yomiaten
Power and Transmission Company, Limited,
of Hamilton, Ont.

MARINE INTELLIGENCE.

MINTATURE ALMANAO THIS DAY,
Sun rises. ... 9:32|Sun sets.....5:47Moon rises,.. —
HIOH WATER THIS DAY.
Sandy Hook..7:12|Gov. Island.7:44| Hell Gate...087

’ Arrived —~WeDNRSDAY, Feb, 27,
Oevic, liverpool, Feb, 1&
g: Hudson, Yavre, Feb.
8- Lulsians, Naples, Feb. I.l
8s Prinz August “mlm romnu hund.m a.

Ss Carmelina, S:flu eb.
Ss Lampasas, Galveston, Feb 20.
Ss Colorado, Galves: Fe v

ton, Feb. 21.
Se , Jacksonville, Feb. 24.
Ss Mﬁu his, g‘.ob 2.
Ss Jamestown, Norfolk, Poba..

Ship Avon, Demerars, Jan

ARRIVED OUT.
Ss Majestic, at Queenstown from New York.

OUTGOING STEAMBHIPS.

Sag To-day.
Y )
 Bogaen Rt yay
av {J

Ilerl , Havanas.... ueoﬂ
S0PM
J S0PM
INP!

300 P

200 P
I 3P
. :"‘.‘. “"m‘.’.‘ R T T

™ o€, JACkson N . sevepen
Brunswick......... ciee BOOPM
Saft somua. March 2.

hmm llverpool .. 380AM T00AN
Itle B00AM 700AM
mda\pm- qoumunpton COOAM SMAM
Zeeland, Antwerp .. BOODAM TOAM
Bermudian, Bermuda.. . BOOAM 10V00AM

Caracas, Curcoa.. urug 1200 M

Ponce, Ponce.. .. .. 900 A llgl
Havana, Havana.............. WOAM 10PM
Prinz A. Wilhelm, Fortune Is. 1100 AM .. .. . . .
La Plata, Jamaica. 120PM 300%M

Malne, London
Raphael, Ih?chn'er
Jersey Cit iristol
Ashneld, Havre.
Friedrich der Groua \lplel
Batavia, Hamburg.. .
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Lampasas, Galveston.
¥1 Monte, New Orleans.....,
Algonquin, Jacksonville,. .
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‘Galveston.........Feb. 28
Duc To morrow.

Ttalla Gibraltar..........Feb. 19
Kalser Wiih'm dn Oroue aples. . T
. Rarbad 21
. .Galveston . 23
. .Galveston, k1

Due murdau March 2.
La Rretagne.. Havre,.......u...Feb. B
Lueania, . Liverpool, - Feb. 23
Lombardia... Naples, . ........ Feb. 18
Romanle........... v SO« & ehordye Feb. 17
Coamo. San Juan. .. ..., .. Feb. 8
Mty of Atlanta.. .Savannah, ....Feh W
Comanche, . Jacksonville,.... Feb 27
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" THE GRAIN MARKETS.
Prices Lower —Cablee Bearish—Receipts

Large—Cash Demand Smaller.

Wheat closed at a decline on bearish cables,
a falling off in the cash demand and liberal re-
ceipts. Europe threw a wet blanket on the
market. That was one of the worst features,
Liverpool declined )4 to Xd. and Berlin was
unchanged to }e. lower. An inorease in the
mnmmcbmmmuwo«u
00,000 bush. did not improve matters.
was predicted for the West. This om tho
cold weather. Soceptios, too, soout the re-
ports of export business. Northwestern de-
spatohes asserted that offers were being made
to resell durum wheat recently bought. Buda-
pest declined X to %e.

In Liverpool the offerings were larger and
the Continental demand subsided. The
weather, too, in England was springlike, and
the market lacked support. Paris olosed
barely steady and unchanged to equal to 3e.
higher on wheat, with flour quiet and un-
changed to equal to J40. per barrel lower.

Broomhall cabled that a special Russian re-
port states the condition of the orops In th»
Bouthwest as better than was antiolpatea,
while from elsewhere the reports are of &
favorable tenor.

The cash demand every whera was amaller
than of late, and the speculation was on &
smaller acale than for some time past. Many
were disposed to hold off for some new devei-
opment in the situation. Leading Chicago
and Northwestern interests were selling.
Pringle wap a good seller. Lake sold.

Less was heard, moreover, about damage
to the crov In the Southwest, though some

y-.r v.f%mu ':l“;:..k

B

uoooo thus far thu w
thunotlnolutvuk

Tho flour trade here was as dull as
and the special report on the condltlon ot
the markets in ‘?:'er cities issued
hoﬂllndcvu Mi

w
mnnepou-m‘our t o

oounn stating:

wheat elpu nro uulnl. (mr
m‘“bn 'd° uh v‘r'lm eu ll ht mt

oon itions flvou&o . u&oo

our market unuunhctory. wheat
n«dn snow protection and some Lmu
reported. Kansas City and Seuthw
: r trade is quiet owing to the slugg h
mt market, export business is smail,
conditions :ro favorable. (‘Mcllo.
ﬂour business is fairly active,
show . more ln s eﬁpo tru'
-und-uu tlws ee, 4 m;i rll-ducedhwc a
ﬂ'ﬂltﬁ ecline, shi in
tfon- com ln more freely, DM
better prices t.hn obtain-

On the omer hand there is the poulblmz
of a crop scare at any time, either in th
oountry or in uropo. and .h usslan ex-

pal[ltic.m- at’ lh:l m.en *.

shipped
The interior of Russia is absorbing npcpo.d
deal of wheat, especially in central and nonh
central Russia, where the famine is the most

ere.
here wu a bi( bmlneu ln Russian spot
whut. said 3 prices.
Temple, l dupltch “Weather
for last month very unfav onhle for wheat,
A sood p&oportlon now beln’ ploughed up.
ex,, wire sald erv little wheat
lnntrd in this oﬁection but what has bee
s not doing well on acoount of insects .n5
dry weather.” Similar advices were received
from other places in Texas,

There was more or less hesitation about
selling, too, owing to the fear that the severe
cold weather at the Northwest might extend
down into the winter wheat region where
Part of the erop lacks -?ow proteotion. Lead- L-

ng interests were buving at times and there
was more or less covering. Export sales
of Manitoba wheat were reported at Buffalo
about 150,000 bush. being taken, the total
stock remaining there,

Valentine boucht 200000 bush, of May
at from 77% to 77%c. Logan & Bryvan, Bart-
lett, Frazier & Carrington and Mclntyre &
Co. wers buvers.

Yet the market responded more readily
to selling than to buving orders, the dominant
lnﬂnonom being the lessened demand for ex-
port, the bearish cables, the large receipts
and the increasing stocks at the \Torthv-t

THR CORN SITUATION.

With receints larger than expected and
spot trade light both for export and home
consumption pricesa declined somewhat,
Bears lav stress on the big, concentrated
long interest at Chicago. The short interest
is also large, though presumably more scat-
tered. Liverpool closed quiet and unchanged
to %, higher

It is believed that the receipta at Chicago
for the month will be the larzest sinece the
short crop year of 1001. Yesterday the re-
ceipts there were 350 cars, with 301 expected
to-day. The grading, howaver, continues
yoor, only 2 cars out of yesterday’s total

ing contract,

The cash market at the Weat was about
e, lower, Helmhoz war a large seller
of May, understood to be for Cudahy in-
terests. The primary receipts were 088,000
bu-h agninst w'z: 00 last week and omnm

nﬂt nr with shipments of 671,000, net
423, last week and 444,000 last yur he
seahoard olea 576,000 bush., makine
1,708,000 thus far this week., against 710.000
in the same time last week and 1,075,000 last
year,
THE OATS FEATOURES.

Some liquidation and a certain amount of
sympathy with the decline In_other grain
were no‘ without their effect. Yet cash oats
% de the receipts are any-

ing but burdensome.

The Northwest was selling at Chicago.
Cash prices there wers steady. Chicago re-
oeived 94 cars, including 28 of contract grade,
and expects 88 to-day. The total primary
receipts were 520,000 bush., against 569,000
last week and 430,000 last vear, with ship-
ments of 419,000, against 340,000 Int week and
801,000 last year, AOA red 5 000

bush., making 40,000 thus far this wn against
22,000 in the seme tima last week and 851,000
last year.

THE SPOT MARKETS,

Wheat on the spot was quiet and steady.
Sales, 80,000 bush., mainly for export, No. 2
red, 1%4c. under \13 No. 1 Northern Duluth,
7c. over: No. 2 hard winter, 13c. over. Fu-
fures osed % to Xc. lower. Sales, 800,000

ush,

Corn was quiet on the apot. Sales, 20,000
bush. No. 2 mixed in elevator, 58¢. Futures
closed % to 15c. lower. Sales, 80,000 bush.

Oats were quiet and strong. Natural white
on track, 30 to 33 lba,, 532@053¢.. white cllpred
36 to 38 Iba,, 52i4@54c.; mi xod 26 to
48¢c. Rye and barley were steady.

Future prices were as follows:
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The movement was as follows:

' p
205 % m 2 °
July... .8
September...... 53 » g;’
OTHER MARKETS.
Open- High- Low- Clog- Prev.
Minbeapolis. May.. Tt 0% T N PG
Ld - s
owe... (2 BH B B S
wonivos. Moy Bw e T3 DM
oMay. . 7
D % o/ S ','n!
Toledo...... May.. s0ts  Aoby T 707
July.. 808  Adg 70 Wy
Kansas Olity. May...71 n 0% .ol. n
July.. 718 Ty 7iNg m. 71
St Louls.. ... May...78 0l T84 701
July...78 My 0% m. 7
Lot ufet and steady, Sales, 7,000
bbis, N‘ pts, 27,118 bbis.: exporis, 7,333
bbls. rices as follows: Sprh;: Patents,
15@84.85;  clears, S0@e3.80. Winter:
Jlears, $3.10@49. 35 straights, $3.40083.60.

Rye nour. $3.856084
he N nrlhvulm jlmfr makes this week's
output of flour with comparisons as follows:

Pau Week. Pree Week. Last Year

Minneapolls.... .. 282,100 213,680 824,106
Duluth, ......... 3.500 4.000 - 8100
Illwlukee l) 756 27 12,600
Three points. . ZM 415 25310 348,300
Consumption of wheat, on the basis of*

"hush. of wheat per bbl. of r, a8 in-
dlmt‘ed from tho oregoing, voudw
Week. Prev. 'wl LM Yn'

| Tares yoine. .4.&% 130008 1\

New York: Wheat. Corn. Omts. Rye. Ba%
{1117 R 109,000 103,200 SR500 7500 &
X ‘ru. cewsess ATHAB 187120 4025
CcAgo:
Recelpta...... ses 000 840 000 264,000 21,000 97,000
nmmu seeen u.ooo 438,000 155 000 7,000 38,000
smmm-'- ...... 27.000 vi . R
Northwestern r-vewu
Yesterday, Last wegk, Last year,
Minneapolis, A | 28 R
Duinth. .. eees. L] »
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New York, February 30ih, 1907.
INVESTORS READ

The Wall Street Journal

BUSINESS OPPORTUNITIES.

HAVE YOU $500* Or could m find 850 mmly
for ten montha! Write me, nﬁ)
nlu L

room 301, No. 277 Brosdway. New York city.

IRON AND STEEL.
i —
Betfer Demands for Second Quarter Irom
~ioen Pressure for Steel Plate and Pipe.

Eastern and Western foundry iron markets
are becoming enlivened under for
second quarter metal. Chicago, Cleveland,
Cincinnati, Buffalo, Boston, Philadelphia and
the local market were quite active yesterday
for spot and prompt, and a few large sales
to cover the second ballf were placed with
Western, Northern and Southern furnaces.
No recessions were made from prices that
ruled at the opening of the week. Producers
state that the rumors of softening markets
have no foundation. Consamers of the larger
parcels sold in the Eastern and Western
markets donot anticipate any turn of the trade
“ourrents which will reduce pig iron values.
The larger sales of yesterday for second half
western New York foundry iron was on the
baais of $22.30 for No.2X, at furnaces. Penn-
sylvania foundry was sold on the basis of
$28@$23.50 for No. 2 X, at furnaces. Prompt
and spot is at $24 to 828 for No. 2 X, at/fur-
naces. Southern business is chiefly in sec-
ond half, based upon $19 for No. 2 foundry,
at Birmingham. Second quarter Southern
foundry s not available, exoept in small
tonnages, and spot is a negligible quantity
at all Southern furnaces, and is eagerly
snapped up at points within short hauls of
furnaces. Basto and bessemer are strong
and unchanged. Three of the larger steel
corporations are about to close for heavy
tonnages in the valleys. An Eastern steel
mill has just closed for 12,000 tons of Eastern
basic at $22.26, at furnaces. lmported pig
iron is in small supply for spot wants and ls
unchanged. 4 local sale of 500 tons of spot
Sootoh foundry, No. 1, brought 826 in yester-
day’'s market.

The steamships Arkansas, Grantley Hall
and Garsele are about to sail from Middles-
brough to Philadelphia with the aggregate
of 16,000 tons of foundry iron, the bulk of
which will be made into pipe for export.
The freightage is 8s. 6d. Average duration
of voyage eighteen days, which is several
days less than the average freight haul
recently made between a number of 8outhern
blast furnaces and the Chicagodistrict. Inthe
steel marketa, pressure for plates, pipe, boiler
tubes, and wire and wire products, tinplate
and black and galvanized sheets is increasing.
Export trade in boilers is becoming active.
One large boiler plan* has orders from
eighteen foreign countries for shipment
within six to eight months. AN makers of
miping machinery are busy with new busi-
ness. In structural steel the recent lull
has enabled mills to gain on backwardations,
and a few mills are acoumulating standard
shapes for the constructional enginee ing
trades. Business in heavy rail is gulet. “"wo
New England roads are about to place speci-
fications to the amount of 25,000 tons for
delivery in the autumn. Light rails are
active and are fetching stif premiums for
summer deliveries.

COPPER, TIN AND LEAD,

Active Market for E lectrolytic at 28 J-de.
—Eurepean Copper Markets Go Higher.
In the dowmestic sales of vesterday In elec-

trolytiq and oasting the tone was strong
and no sales were effected for less B3%c.
for ‘electroiytic for May. June business

ruled at 25¢. A sale of 500,000 Ibs. of casting
copper for April was closed at 25¢, net New
York. Reports of impending fabor troubles
in & large Western copper mining distriot
acted as a bar agalnst the closing of several
important specifications for sleotrolytic for
export in May and June. Pressure for lake
is increasing. Specifications for millions of
pounds for April, May and June are in the
market awaiting the opening of the books
of certain important producers. No sales
of lake, except in small tonnages, were closed
yesterday at home or abroad. One of the
largest consumers of prime lake says: “The
full measure of the inadequacy of the output

for several months. Then we shall see the
« market price maintained, perhaps for years,
on & higher level than that for prime elec-
trolytic. For many of the most valuable
products in which copper forms the bulk
of the material there is no other grade of
copper that can equal the best lake, and of
this the production is not likely to be con-
siderably increased for several years. Almost
80 per cent. of the world's output of copper
is from sulphide ores. In those flelds there
is room for expansion, but there is no ground
for the bellef that the increase in output from
lake mines will ever again be commensurate
with the world's demands in the degree in
which it ruled prior to 1906, From a statis-
tical standpoint the position of the lake
copper producers is stronger than that of
any sulphide copper mining interest at home
or abroad.” The European copper markets
firmed up slightly yesterday. Standard
warrants closed at £108 5s. spot and £109 78—

an advapoe of &s. in each position. Market
strong. Sales, 1,850 tons.
Pig tin Is strong at 2@ 42%c. spot., London

olosed at £191 10s. spot, an advance of 78,
forwards moved up to £190 Js., an Advance
of 7s. 8d. Market easy. Speiter clogsed at £26.

is scnvo for opot v.nu at 8.4068.50c.

| DIVIDEND DECLARATIONS.

Co;l’ahv and Term,

Sioek_. Ami. PAaulnm

mnbnu Psﬁcr quar S -" .
! s.....,“....‘.f, LR
{ PO S e 3 M.

| Memphis, Tenn., Park...............

of high grade lake copper will not be grasped |*

The domestic market is unchanged. Pig lead
+ 128 shares Farmers' Loan and Trust Company .1 %0

R ———

DIVIDENDS AND INTEREST, I

DIVIDENDS AND nnnm

_Coapoul due and payable at the office of the

United

Mortgage & Trust Coinfany

55 CEDAR STREET,

o

States

NEW VORK dTY.

% -

On and after March Ist, 1907,

Bay Counties Power Co..............58
Broadway Realty Co casgangs st
Brooklyn & Montsuk R.R. Co.....lIst 58
Brooklya & Montauk R.R. Co.....lIst 6s
California, Gas & Elec. Co... .......... S5s
Canandaigua, N.Y., St. Improvement.3.95s
Canendaigte, N Y. St. Improvement.3.65s |
Chicago, Wisconsin & Minnesota R. R. Co.

Ist 6s
Elyria, Ohio, Bridge. ........c00000...58
Elyria, Ohio, Improvement............0s
Fort Lee, N, J., Education............5
Glassport, Penn., Refunding........4)g
Guanajuato River Mining Co..........08
Hudson, River Traction Co o,
Jonesboro, Lake City & Eastern R.R. Co.5s
Long Island R.R. Co. Ferry......lIst 4}4s
Long Island R.R. Co. Unified..........4s
Lehigh & New York R. R.Co......1st 4s
Los Angeles & Pacific R.R. Co....1st 5s
s
Millburn, N. J., Sewer. &, .......... 4148
Mllnnpoll:'.'::n.‘ .48 and various others
New York & Rockaway Beach R.R.Co. .58

e o et

Coupons due and nnilo at the
GUARANTY TRUST COMPANY

OF NEW YORK
28 NASSAU STREET
on and after March 1st, 1907.
Central of Georgia Ry. Co., Green-
ville & Newnan, Mnm Line, P. M. 1st 48
City ol Troy, Ala., Water Works..... .6s
Edison Elec. IIl. Co. Ist Ss
Jackson, Lansing & Saginaw R R
Co Ist 314s
Lebanon Gas & Fuel Co ............ Ist 5s
Mobnh& Ohlo Ry. Co. F.quipmcm

th& me"l'-u Govt. of, Ctfs. of
btedness. . -

Queens County Vner e s s eiemu s Ist 58
Syracuse Rapid Transit Ry. Co....1st 58
Webster Coal & Coke Co.......... Ist 58
HUDSON nvn' oolruav.
A dividend of 3% hu bnn mm on par value |

of the ital Stock of the Hudson Trust Company, |
rubh 'g};n 154h, to stockbolders of record on |

Chocks and statement will be duly malled, and

an cnnn of address should be sent to us at once.
ansfer books will be closed on March 9th at

8 o'clock P M., and reopened March 18th at 10

o'clock A.
0. P. THOMAS, President,
HENRY C, STRAHMANN, Secretary.

THE TEXAS & PACIFIC RAILWAY €O,
To the Holders of seu‘.d Mortgage Income

Notiloe Is hereby given that the Board of Direc-
tors of the Texas & Pacific Rallway Company has
declared a dividend of Five per.cent, (5%) Interest
on sald ds out of the net lncome applicable
mcnlo December 1906. Payable on and after
March 1st, lm at the ﬁetrnmue Trust Company,
No. 120 Broadway, New York City. on presentation
and lurnader of the ionm‘lpnur on that date,

Tnuunr
New York, Febrwy 2, M

REPUBLIC lllo'l A:D\S’I‘EEL COMPANY,

Dyviden 0.

A quarterly dividend of one and three -quarter ‘
o‘.m upon the Preferred stock of lhll Com-

been declared and an Ml;l'l al dividend '

|

l

!

account
ividends are payable
nocnolderc of mod at the

luv:h ﬂ&..nd

red
on Aprl —
H. L. ROWND, Secretary.

AMERICAN Iln'lm ﬂt(‘l‘ll'l‘lliﬂ (0

71 Mro City
qUAnn:r?f 1 No. T PPD

The Hoard of Directors of lht Amkm Smelte u
Securities (.,ompnnrhhuve this d.‘\oc
dﬂld of 144% on t

the Oomunv. payable March 1, 1907,
holders of record on lnn date. '

The books of the Ceo for the transfer of
Pnu-md Swck, uerln B wu be closed at $o'clock |

rchr\u 21, o and will reopen at 10

odoek mh 0
. BORDEN, Secretary.

GREENE GOLD-SILVER vo..

24 Broad St., New York, Fobruary
regular seml
(4%) upon the
-Stiver Company will be paid to Stockholders
of record at the office of the No. 24 Broad

street, New York City, on Marel . 1007,

Transfer books will close March 12th and reopen
March 27th, 1807,

Checks will be malled.

By order of the qunw Commlittee,

R. JONES, Secretary.

CITY OF FRANKFORT 0-M., GERMANY

3'4% Bonds, Loan of 190], Series 1.
Coupons due March 1, 1907, of above Loan will
be pald on presentation at our office.
SPEYER & €O,

24-26 PINE STREET.
New York, February 26, 1907,

THE DEM‘A#I & HUDSON (‘0‘?:"\'
w

A qulrur’l) d|v1dead of%() A\D QUAR-
TR ( ‘T. on the plhl stock of
&hl.Com.ny will be pald at the ce of the Com.
m‘r 82 Nassau Street, In this city, on and after
ay, March 18, 1907, to Stockholders of record
at_close of bus
By order ol th

!o
f"luunrl
LBN A, WALKER, Treasurer.

lml‘ATIONAL PAPER COMPANY. !

rlo“
at tem o'cloe

| action of any oth: r business that may come
| sald mecting, The annual meeting of the

New York & Flushing R. R.Co....1st 88
New Jersey & Hudson River Ry. & Ferry

L &5 oo iin s amaslin R nime ceaeas- ot 48
New Canaan Conn., Pundmg (March IS)I}Q
Oregon Land & WaterCo..........

Prospect Park & Coney Isl. R.R. Co. llh.lo

Prospect Park & Coney Isl. R.R. Co..‘}ﬁ* .
Pleasantville, N. Y., Wﬂer..,...."&m"

Petaluma & Santa Rosa“Ry. Co...

Salem, Va., Water & Improvement. . ..8
Santa Fe, Raton & Eagtern R;R. Co. .5
Santa Fe, Raton & Des Moines R.R. Co.Ss
Schuylerville, Water.. .. .. .. .o ens 4)40
Southern Michigan R. R, Co.......v. .58
Stevens Co., Washington, 8. D, No. 53 314
Sutter Co. Canal Co,....c.onusvrvne. .58
Teaneck Township, N. J., 5. D.,No, 2. .58’
Toledo, Ohio, Refunding
Toledo, Ohio, Education
U. S. Mortgage & Trust Co., Series “N', .48
United Thacker Coal Co........cq..18t 58
Westerly, R. | ............3}9
West Orange, N.J..S.D..............
Wilson, N. C., Improvement (March ZM’)..
Yellowstone, Mont., S. D., No. 2,..... 4

ELECTIONS A“D MEFTINGS,

B e e

 BANCO CENTRAL. MEXICANO

Socledad Anontma

' CONVOCATORIA

Bl Consejo de Administracion del Banco Central
Mexlcano, Socledad Andnima, en sesidn de hoy
acordd conforme A Yo dispuesio en ¢l art, 62 de
sus Estatutos, convocar 4 los acclonisias del Banoo
4 la Asamblea (eneral Ordinaria que deberd cele-
bhrarse en el domicillo sodfal de Ia Compafiia, esquina
de 1as ealles de San Agusun y ¢l Angel, el proxime
10 de Abril 4 las 4 de la tarde bajo la sigulente

ORDEN DEL DIA,

La Jecwara del inlgrme del Gogsejo de Admin-
mmm-. relative al cleroicio se mepnndlﬂ.
del | de Enero al 8t de Dictembre de 1008,

‘.43 & var.others . »

Il. Lectura del Balance y de la cuenta de c'drdld- .
¥y gananclas ocorzespondienivs al ejercic Vv
menclonado '

111. Resolucion sobre el dictdmen del Comisario,
r:’l.tl\'o 4 las cuentas y al balance del mismo ejer-
clelo.

IV. Resolucidn sobre el proyecto del reparto de
utilidades correspondicntes al mismo ejerclel

V. Lectura de la renuncla que presenta un Copse -
Jero propletario de la Sérle A

VI. Lectura de la renuncia que presenta un
sejero propletario de la Série U, y un suplents
la misma série

VIL. Nombramlemo en su caso de un Consejere
pm etario de la Sarfe A,

11. Nombramiento ¢n su caso de un Consejero
pruph tario de la série I, y un su plente de Ia mllm.

rle

IX. Nombramiento de up ‘onscjero suplepte do
la Série A,

X. Nomhramiento de un Comisario propletario
¥ dos suplentes, en virtud de haber cumplido su
pumdn los anteriormente pombrados

XI. Pijar s remuneracion gue debo pagarse d
Comisario.

De conformidad eon los anlgulm 68 y 50 de lo‘
Estatutos para concurrir 4 la Asambiea, los acelon-
istas 4 sus apoderados han de menester Is corre-
spondiente tarjeta de- entrada que ¢l Banco les
procurard medianté ¢l depdsito gue habrdn de hacer
de sus acclones: en Méxioo, en Cajas del Banco
Central: en los Estados, en los Bancos locales; en
New York. en el Natopal Park Baonk: en Paris,

Ia Hangue de I'Unlon Padsicnne, y en Beriin, en
Deutsche Bank.

Las tarjetas de entrada expresardn el nimern Ao
volos que corrosponda 4 cada acclonista.

El deposito de acclones debers verificarse 4 lo
menos tres dias antes de la fecha que se fija pars
Ia reunion de la Asamblies.

Del dia 16 de Marzo en adelants conforme con lo
dispuesto en el articulo 6% de los Estatutos, ias:
cuentas y el balance rclativo al ejerciclo de 1
quedardn 4 disposicion de los acciqnisias, gp

oficinas del Ranco
DEPOSITO DI

ARTICULOS RELATIVOS AL
ACCIONES,
Para tener derecho de asistir 4 las

Articulo 5%

;mnluu‘ en poder de la Socledad sus acclones, sl
ueren al portador, ¥ recabar una larjeta que eR~
prese ¢l ndmero de votos correspondiente & ln

| acclones nominativas registradas en su nombre,

El deposito de acclones podrd hacerse tamblem

| en las eludades del pals 6 del extranjero que designe

el Consejo de Administracion: y e| establecimiento
4 establecimientos comerciales que fueren autoris
zados 4 recibir tales depdsitos, tendrdn pars con
los deponentes las mismas ohligaciones que nl Banoo
imponen los presentes Estatutos

Articulo 50. A los accioulstas que de
acclones, ora sea en poder del Banco, 6 ya en los
establecimientos que el Consejo designe en las
plazas del pals 6 del extranjero, se les dard u
tarjeta que exnresarf el npombre del Acclonista ’
ndmero de volos gue le correspondan, y st lo pidie-
sen, una formula de poder, cuyos términos
el Consejo de Administracion.

Fl crlmm:;l e u‘ldm:"s :""1’"3 v;;mam L) ‘l:
menos ires as antes de Ila fecha para
reunién de la Asamblea.

Los acclonistas que residan en el extranjero y
el depdsito de sus acclones en los uubleotnln
que ¢i Consejo designe, pueden no
brar sus apoderados por medio de ukﬂlmldim
al Banco por conducto de dicho enl.bleamhl
expresando el nombre de la persona 4 cuyo fa
haya de extenderse la tarjeta dé entrada y
ndmero de votos que hublere de corresponderle,

MEXICO, Febrero 13 de 1907,

BANCO CENTRAL MEIIGAID

F. Pimentel y Fagoaga, . Kladt,

New York, January 36, W01,
ELECTION NOTICE.
St. Louls, lron Mountain &
Southern Rallway Company,

Notioe is bercby glven that the annual menhc
of the Stockhalders of the St. Louls, Iron Moua
win & Soutliern Rallway Company will be lu-ﬂ
tho &’m ral ofMee of the Company, In the City o

uls, Missour!, on Tuesday March 12t

\ nine o'clock A. M., for the election of b

Irectors for the rn»ulng year, and for the

tors will be held at the same office on the ss

ular guarterly dividend of ONE AND du? at twelve o'cloek noon. The transfer
ONE: H':LF PER CENT, on the Prefurred Stock | will be closed on rm.n) February 1, . at
has been declared payable April 1st, 1907, to stock o'clock P M., and will be r-oumed on ' the
holders of record at the close of business March 15th, | day of March, 1907,
1907. ‘Transfer books will close March 15th, 1907, | St. Louis, Tron Mountain b
and reopen April 1st, 1907. Checks matled. | Southern Rallway "n!?
E. W. HYDE, Secretary. | By GEORGE J. GOULD, President,
A H L.\Lll Scerewary.
AMERICAN lllllll: A‘“) uumzn 0. I - < R, AP et o i
Coupons No. u uo Mare! from First New York J'““""’ 26, 1907,

1907,
AHPRI(‘AN HIDE AND

ald on lnd after
that date COLONIAL 'I‘RL' COMPANY,
Broadway, York.

GPORGE A. HILL, Treasurer.

"1"’,'\""151« mga PANY,

CBNTRAL OF GEORGIA RAILWAY CO,
he couronl ue luvh 1, 1807, on the
Gmlv

vw-n l-l- Lime
Purchase
of this Company will be

ain
date at the oMos of 1be nu”'{d & Tren Dompeny,
te at the ofce o aran m L
% Nashau Streel, New York. - -
W. C. ASKEW, Treasurer,
w

SECURITIES AT PUBLIC AUCTION,
The following securities were sold at public

auction yesterday:
15 shares Manhattan Life Insurance Com

. 416
AN6

4% 'hap.ro'; Home Insurance Oamp‘ny
330'4

50 shaves Peoples nk..

48 mmk Merchants’ Exchmn \'Mlonu
100 shares Merchants' National Bank... ...
o wnd Frie Bank of,

200 shares L&:mnhlﬂ “and "Charieston Rall

mpany
#0 shares North American Fire lmturlncv
Oompany and $145 dividend sert
18 shares Central New Jersey Land Im
provement Company and m lcnp
18 shares National Clty nk,
10 shares American Express (omn.n 22804
08 shares” Chic , St. Louls and New
Orleans R. (feased [linols Central).. 08
180 shares Ca Lu;u and Susquehanna R. R 2100
288 shares Delaware, Lackawanna and West
ern Ra'lroad .. Wi
30 shares umuvutu and Nashville Rallroad. u?‘l. |
3 |

lﬂ’.’

8115
Pl

§ shares Merchants’ National Bank 16
31 shares Natlonal Eang of Commerce |~u,
100 whares Now York and Harlem Raliroad. . 350
34 shares Nashville, Chattanooga & St. Louls
Raliroad N . 1305
27 shares New York, New Haven and Har
ford Rallroad 1784
12 shares Oswego and Syracuse Rallioad 2015
75 shares Paterson and Hamapo Rallroad.. . 202
52 shares Mome, Watertown and Ogdens
burg Ralirvad 1206
72 shares Warren Ratlroad 173
47 shares Un'ted New Jersey Rallroad and
Canal Company. 241
W0 shares New Jersey Rallroad and Trans
portation Company 240
136 shares Paterson and Hudson Rallroad 195
Progress Club, New York, 4 per cent
bonds registered. . lot 348

75 shares Foit Oranege Paper Company .lot $&0 |
$12,000 Passcic Steel Company first morigage |
5 per cent, honds.. 5
400 shares Pay State Gas Company of Dela
ware (American Loan and Trust Com !

pany, Boston, trustee certificates of

d eposit) ot 30

40 shai Ouuul 13314

1 nnm Iinols und lm 41

35 o
age

1

J“o( Ameriea.
el r‘omum
American Trust Conpany
second
due 1928,

clnc

ELECTION NOTIC
The Missour! FPaclifie Rnllnny ('onm
Notlee s hereby given mm uu\ (
of the Stockholders of The M -'
ompany v:ul :w held ll.'!ht l
U;mp‘u n the City of St ul!. issou
Tuesday, March 12th, 1087, at nine o'clock 2 “
for the election of thirteen Directors for the el
sulng year, and for the transaction of any
business that may come before sald meeting
annual meeting of the Directors will be heid as
same ofMice on the same day at twelve 0
noon. The transfer books will be closed on
I-'ebruar 1, 1907, at three o'clock P. M., and
{ on the 13th day of Maroh, 1607 .
ih ’Iuo%rl‘ Pnr:(', Jl(.)g?l.‘ f’.m.
y OF ), Pre
A M. CALEY Secreiary.
WHITTELSEY SYSTEM FURNITURE 00.
The annual meeting of the Stockholders of the
WHITTELSEY SYSTEM FURNITURE COMPANY
will be held at the oMce of the Company, 44 Broade
way, New York Clty, Borough of Manhattan, March
4th, 1907, at three (3) P. M. for the purpose of cleet«
Ing dirsctors and for the transaction of such other
business as may be brought befare sald meetin
The Stock Transfer Hooks of the Com uny 'm
closed st three ‘8 P, h-)mn 25th
remain closed vmtl‘ |rn (a0 A M a'nnhmh
JOHN A. Mel ICKAR, \k\enum
NEW A!I'(II‘I(IIA\' GAS COMPANY,
1831-3 E. 20d St.
NEW YORK, FEBRUARY o, 1907,
Notice s hereby glven that the Annual Mee
of the Stockholders will be held at the o

the Company, No, 131 3 Fast 244 Street, Now
city, on Thursday , March jth, 1007, uuw«-lveuche
Noon, for the election of Direciors and for
transaction of such other business as may pro|
come before the mvrllms
The Transfer Books will close Monday, Pabt
1neh, 1907, and reopen Friday, March Sth, .
Hy order of the Board of l'lrﬂ‘!hl’l
M \I COLM M. GRAHAM, “rrraum‘
No. 110 th Ntreet, Jursey Chwy, N, J,
Notice Is hereby glven that the Annual
of the stockholders of The American Tobacod -
! Lu\ and an cleciion for Directors thereof be
eld at the office of the Company, at lb
Street, Jersey City. N. J., at cleven ocl.#ln
forenoon of Wednesday. March 13th, 1
The Common Stock Trans or Books wm
from 3 P. M., February fiiwenth, 1907,
March fouarteenth, 1997,
wW. H \4:\ ISTER, Secretary,
HOAMI LIFF .\~| I‘ COMPANY, N8
Rroadway, MHorouch of »Y-ml.u'an Cly of New
York -¥jection of Directors of this Company,
to Nl wie placss of those whose term of oMoe them
expires, will be held at the oMee of the Com
nn Weldnesday. Marcu sin, 1007, The polls
be open from ten o'vinck In the forenoon and
rematn open untli four o'clock In the afternoon,
E.W (.l \Il\ l\ Vice-Vresldent & Secretary,
e na— 5005 il ome L L
The Annual Meetin g of the Stockholders of the
Almagre Minlng Coun:pany will be held at the Com -
any's oMee, No. ¥ .John Street, New York olty, on
uesday March 5, 107, at 2 o'clock P. M., for t

election of Nive rectors for the ensulng year, an

for the transaction of such other business as may

properly come before the meeting
GEORGE NOTMAN, Secretarm,

’
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